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BCTYIIHA YACTHUHA

B  wMexax cBoix 000B’s3kiB B cdepi
KOPIOPATHBHOI ~ COIIAJIbHOI  BIAMOBIJAIBHOCTI
I'pyna BNP Paribas po3pobuna mocmigoBHi
MOJIITHKH CTOCOBHO CBOIX (DiHAHCOBHX MPOJIYKTIB
Ta MOCIYT JUIsl eHEPTeTUYHOT rary3i, B TOMY YHCII
BYT'IbHOT €HEPTeTHYHOI TPOMHUCIOBOCTI.

BNP Paribas Busnae, 1m0 BHI0OYTOK BYTiIbHOI
eJIEKTPOCHEprii K HaWOUIbIIe HKEPEeIo BUKHIY
BYIJICKHCIIOTO Ta3y € KIKYOBUM (hakTopom
KIIIMAaTHYHUX 3MiH. 3 METOI BHKOHAHHS
BCTaHOBJICHUX [lapu3pkor0 yromor mijed Ta
3TiIHO  BIATIOBIAHMX IUIaHIB, OITYOJIKOBaHHUX
Mixyps0BOI0 KOMICi€l0 3 MUTaHb KIIMaTHYHUX
3MiH, KpaiHu-wieHn Opranizamii 3 mHUTaHb
€KOHOMIYHOTO CIIBpOOITHUIITBA Ta PO3BUTKY
(«OECP»), a Takox iHII CBITOBI KpaiHH MaroTh
BUKIIIOUUTH BYTUUIA 13 CBOiX BHJAOOYBHUX
IIOTYKHOCTEH.

V 3B’s13ky 3 ium BNP Paribas nparue niarpumaru
€HEeProreHepyroul MIANPUEMCTBA Yy YacCTHUHI 1X
cTpaTerii BUXO/y 3 BYTUJIbHOI cepu.

BNP Paribas mocummia cBOO MOJITHKY CTOCOBHO
Ha/IaHHS (IHAHCYBAHHS 3arajbHOTO MPU3HAUYEHHS
BUPOOHUKAM €JIEKTPOEHEPrii, HU3Ka BUPOOHUIITBA
SKHX, SIK 1 paHille, IpyHTyeTbcsl Ha Byriuii. [licis
NPUNTMHEHHS HAJaHHSA WIATPAMKH 32 HOBUMH
NPOEKTAMU  BYTUIBHUX  €JEKTPOCTaHLii  Ta
OTOJIONICHHS CBOIM KIII€HTaM BHMOTH IIIOJIO
3aCTOCYBaHHS JUBEpCU(IKOBAHOI cTparerii ams
CKOpOYEHHS BYTJELEeBUX BUKUIIB, Hapasi ['pyma

BHU3HAUYaE CBOIO CHPSMOBaHICTh 1010
MIPUITMHEHHS HiATPUMKH BYT1JIbHOL
€JIEKTPOCHEPTETUKHU BiJIIIOB1/THO bi (4]

nudepeHLiioBaHUX CTPOKIB B 3aJ€KHOCTI BiJ
reorpaiyHOTO PO3MIIIEHHS AaKTUBIB KII€HTA.
3okpema, BNP Paribas wmae wa meTi 3Bectu 110
HYIS HapaKEHICTh BILJTUBY BYTUTBHOT
TeIIoeHepreTukn 'y kpaiHax €C T1a KkpaiHax-
ynenax OECP no 2030 poky, a g0 2040 poky — y
THITUX KpaiHax 4epe3 3aJydeHHsI CBOIX KIIIEHTIB Ta
AKTUBHUN KOHTPOJIb CBOTO MOPTQEIIO.

Jlnst gocsrHeHHsT 11i€i MeTu ['pyma urykarume
mianory i3 KJIl€HTaMu, SIKi  BUAOOYBalOThH
EJEKTPOCHEPTil0 13 BYTULISA, 3 METOI OIlIHKH
BIJIMOBIAHOCTI CTpaTerii BUXOMYy 3 BYTUIbHOI
chepu Takux MANPUEMCTB 13 1IssMu [pynu 3a

PREAMBLE

As part of its commitment to corporate social
responsibility, BNP Paribas has developed
consistent policies regarding its financial products
and services for the energy sector, including the
coal-fired power generation industry.

BNP Paribas acknowledges that coal-fired power
generation, as a large CO2 emitter, is a key
contributor to climate change. In order to meet the
objectives set by the Paris Agreement and in line
with the associated pathways published by the
IPCC, OECD countries and the rest of the world
have to gradually eliminate coal from their
generating capacities. In this context, BNP
Paribas seeks to support power companies in their
coal exit strategy.

BNP Paribas has strengthened its policy with
regard to general purpose financings granted to
electricity producers, some of whose production is
still based on coal. After ceasing its support to new
coal-fired power plant (CFPP) projects and
requiring its clients to adopt a diversification
strategy towards CO2 emissions reduction, the
Group now defines its ambition to stop supporting
thermal coal power by differentiated deadlines
depending on the geographical area of the client’s
assets. More precisely, BNP Paribas targets zero
exposure to thermal coal power capacities by 2030
in the European Union and OECD countries and
by 2040 in the rest of the world through engaging
its clients and actively monitoring its portfolio.

To do so, the Group will pursue dialogue with
clients which generate electricity from coal in
order to assess the compatibility of their coal exit
strategy with the Group’s objectives by
geographic area.

An exit process will be led in 2020 for power
clients planning new coal capacities or having no
exit strategy. Portfolio assessment will be
completed in 2021 based on active client dialogue
and engagement, leading to the end of banking
relationship with clients assessed as not in line
with the bank’s set deadlines. Strategy assessment
towards coal power exit will thus be part of a
global monitoring process reviewed annually
thereafter.



ceporo po3TanryBaHHs.

Y 2020 pomi 1Mo BIAHOUIEHHIO OO0 KIIIEHTIB-
BUPOOHMKIB €Heprii, sIKi IUIaHYIOTh HOB1 BYT1JIbHI
MOTY)KHOCTI a0 HE MarTh CTpaTerii BUXOIy 3
BYT'UIBHOI c(epHu, 3aCTOCOBYBATUMETHCS IPOLEC
npuckopeHoro Buxomy. Y 2021 pori oriHKa
noprdernto Oyze 3aBepieHa Ha OCHOBI aKTUBHOTO
Jiajgory Ta TIEperoBOpiB 3 KJIIEHTaMH, IO
MpHU3BEIE 10 MPUITMHEHHS 0aHKIBCHKUX BiIHOCHH
3 KJIIEHTaMM, SIKi He BINOBITaIOTh BCTAHOBJICHHUM
OankoMm TepmiHam. TakuM UYHHOM, OIliHKA
cTparterii m0J0 BUXOIY 3 BYTiUJIbHOI €HEPreTHKH
CTaHE  YaCTHMHOK  TpoIrecy  TJI00aTbHOTOo
MOHITOPHUHTY, 10 OyAe MPOBOJUTUCH IIOPIYHO
TICJIS IBOTO.

Kpim mporo, ma aymxy BNP Paribas, myxe
BOXJIUBUM IUTAHHIM € TaKOXX JOTPUMaHHS Oy/Ib-
SKUM  MiANPUEMCTBOM-BUPOOHMKOM  €Heprii
CYTTEBUX BUMOI MIOAO 3JI0pOB’s, Oe3meKu Ta
3aXHCTy HABKOJHMIIHBOTO  CEPEIOBUINA  JUIS
MaiOyTHIX MOKOJIHb.

1. META

B miit momiThill BU3HAYAETHCSA HU3KA MPaBUI Ta
IpoIelyp CTOCOBHO (iHAHCOBUX MHPOAYKTIB Ta
MOCIIYT, sIKI HaJIal0Th Cy0’€KTU TOCTOIapIOBaHHS
BNP Paribas, a TakoX BCTaHOBIIIOIOTHLCS
METOAWYH]I BKa3IBKM IIOAO BIJIIOBIAAJIHHOTO
BEJICHHS JISUIBHOCTI.

2. COEPA 3ACTOCYBAHHA
2.1 Perion
Bci kpainu cBity.
2.2 bizHec
Jist 111€1 TOMITHKY TTOMHUPIOETHCS HA:

e [lpoekTn BYriIBHUX  €NEKTPOCTAHILIN:
OYIiBHHIITBO BYTiBHHX €leKTPOCTAHIIiH,
B TOMy  4YHCIi  pPO3UIMPEHHI  Ta
MozepHizanis icHytounx CFPP3 wmetoro
NPOJOBKEHHS TEPMiHY CIyXO0M abo
301JIBIIICHHS MTOTY>KHOCTI.

In addition to the above, BNP Paribas considers it
also very important that any power company
meets essential requirements regarding health,
safety and the protection of the environment for
future generations.

1. OBJECTIVE

This policy defines a set of rules and procedures
regarding financial products and services provided
by BNP Paribas entities and aims at establishing
guidelines for conducting business in a responsible
manner.

2. SCOPE
2.1 Geographical
Worldwide.
2.2 Business
This policy covers:
e Coal-Fired Power Plant (CFPP) projects:
construction of a Coal-Fired Power Plant?,
as well as expansion and/or upgrading of

existing CFPP seeking lifetime extension
or capacity increase.

1 IpoexTy KoreHeparii TeruIa Ta eIeKTPOCHEPril, 110 CIMUPAIOTHCS Ha TEIUIOBE BYTijuIs, BKIOUeHI B 00csr / Heat and power co-generation projects relying on

thermal coal are included in the scope



e FEHeproreHepyrodi KOMITaHIl: KOMIaHii,
SK1 BEyTh JISUIBHICTD Y Tainy3i BUIOOYTKY
€IeKTPOCHEprii Ta  BOJOJIIOTH  abo
eKCIUTyaTyIOTh OJJHY UM OUIbIIE BYTIIBHUX
enektpocranmiii (CFPP3) — B Tomy uuci,
JOYipHi mianpueMcTBa 6araronpodiipHIX
Oi3HeC-TpyII.

2.3 Hanpsimku gissibHocti BNP Paribas

Cy6’extu rocronaproBanns I'pyriu BNP Paribas:

e Power Generation (PG) Companies:
companies involved in the power
generation sector that own or operate one
or more coal fired power plants (CFPPs),
including subsidiaries of diversified
business groups.

2.3 BNP Paribas Activities

BNP Paribas Group entities: this policy applies to

Jisl TaHO1 TIOJIITUKY TTONTHUPIOETHCS HA Bl Oi3HEC-
miHil, BiOAUNEHHS, JOYIpHI Ta  CHUIBHI
HiANPUEMCTBA, ONCpAIlifHUNA KOHTPOJIb  HaJ
skumu  3xaiicaioe  BNP  Paribas. ¥V Bumaaky
crBopenns ['pymoro BNP Paribas HoBux criapHHX
MIIPUEMCTB, YV SKHX BOHA Ma€ MEHIIY JOJIIO
yyacTi, B MeXax Yrogd IMpo  CIiUIbHE
MIIPUEMCTBO, BOHA POOUTH BCE MOXKIIUBE IS
BKJIIFOUCHHS CBOIX CTaHIAPTiB JI0 TaKOI YroJIu.

@diHaHCOBl NPOAYKTH Ta IOCHYIH: i JaHOl
MOJIITUKY TIOMIMPIOETHCS HA BCl KOHCYJIbTAIlHI
Ta (piHAHCOBI BUIU JISUTBHOCTI, IO HAJAIOTHCS
I'pymoro BNP Paribas (kpenutyBaHHs, pUHKH
MTO3MKOBOTO Ta aKI[I0HEPHOT0 KaIliTaly, HopyKa Ta
KOHCYJIbTaIllitHa poboTta TOIIIO). Bona
MOIIMPIOETHCSI Ha BC1 HOBI MPOEKTU BYTUIBHUX
eJIEKTPOCTAHLIA Ta KOMMaHii 3 BHAOOYTKY
enektpoeneprii. [lo BigHOWmIEHHIO 10 yrog 3

¢biHaHCYBaHHS 13 €HEepProreHepyYuMU
MiANMPUEMCTBAMH, YKJIAACHUMHU /IO JaTH BUXOIY
i€l  momitukd,  OyIyTh  3aCTOCOBYBATHChH

BUKJIQJICH] HMJKYE MpaBuja Ta HOPMH, OCKUIBKH
O3HAYeHI yroaud WiUIATal0Th 000B’SI3KOBOMY
TIePETJIsIY.

YopaBiaiHHs aKTHBAMH: [is [JaHOI IIOJIITHKHA
MOILINPIOETHCS HA BC1 Cy0’€KTHU TOCIOapIOBaHHS
BNP Paribas, siki kepytoTh BTaCHUMHU aKTHBAMH Ta
aKTUBaMM  TpeTiXx  ocib, 3a  BHUHATKOM
1HJIEKCOBAHMX MPOAYKTIB Ta TOBHOBAXXEHB, II0JI0
SAKMX KIIE€HTH BHUPIIIMIM HE OpaTH ydacTb Yy
[Momituui I'pynm  BiIMOBIAANBLHOTO  BEICHHS
oiznecy. [lorpumanns nopm ['pynu BNP Paribas
30BHIIIHIMU ~ MEHE/DKepaMu 3 YIpaBIiHHS
aKTUBaMH aKTUBHO BIZICTEXKYETHCS Ta
320X0UYY€THCSL.

all business lines, branches, subsidiaries and joint
ventures of which BNP Paribas has the operational
control. When BNP Paribas establishes new joint
ventures in which it has a minority stake, it strives
to include its standards as part of the joint venture
agreement.

Financial products & services: this policy applies
to all advisory and financing activities provided by
BNP Paribas (lending, debt and equity capital
markets, guarantees and advisory work, etc.). It
covers all new CFPP projects and PG Companies.
For financing agreements with PG Companies that
predate this policy, the rules and standards set out
below will be applied as such agreements are due
for review.

Asset management: this policy applies to all BNP
Paribas entities managing proprietary assets and
third-party assets, with the exception of index-
linked products and mandates where clients have
chosen to opt out of our Responsible Business
Conduct Policy. External asset managers are
actively monitored and encouraged to adhere to
BNP Paribas standards.




3. IPABUJIA TA HOPMH INOJIITUKU

lamy3p BUAOOYTKY BYTIIBHOI eNEKTpOCHEpril
MIJUISITa€  CTPOrOMY  PEryJIOBaHHIO K  Ha
Jep>KaBHOMY, TaKk 1 Ha MIDKHApOJHOMY piBHI,
0c0o0IMBO, B YaCTUHI BUKUIIB B atMochepy. BNP
Paribas BucyBae eHeproreHepyr4MM KOMIIaHIsIM
BHMOTY IIOJO0 JOTPUMaHHS BIAMOBIAHHUX IFOYHUX
3aKOHIB Ta TOCTAHOB, a TaK0X MIKHAPOIHUX
KOHBEHIIIH, paTU(IKOBAaHUX y KpaiHax, B SIKUX
BOHU BEIyTh MiSUTBHICTH. B Miif TOMITHUII TaKOX
BHUCYBAIOThCS JIOIATKOBI KpHUTEpli, MOTpUMaHHS
SAKUX € OOOB’A3KOBUM JJIsi E€HEProreHepyruHux
I ITPUEMCTB.

Osnaueni kputepii OyJa0 BH3HAYCHO JUIA
BUPIIICHHS TOJIOBHUX MUTaHb, PO SKi WIEThCS Y
BCTyNHIM wyactuni. Kputepii mnomaiuisroTecs 3a
JIBOMa KaTeropisMu: OOOB’S3KOBI BHUMOTH Ta
kputepii orinku. OOOB’A3KOBI KpHUTEpii CIIif
PO3YMITH sIK 000B’SI3KOBY, HEOJIMIHHY YMOBY: M
MoTpiOHO  BiAMoBimaTh 0€3  BHHATKIB IO
posrisimanss ['pynoto BNP Paribas mosxmusocti
Ha/JlaHHSA (PIHAHCOBMX MPOAYKTIB abo mocayr
€HEepProreHepyIoMy MianpueMcTBy. Ha momatok
70 O3HaueHUX OOOB’S3KOBMX BHUMOI OyiH
BHU3HAUEHI KPUTEPii OLIHKH 3 METOI PO3POOKH
METOJIIB aHali3y, 10 MPOBOAUTHCS 3 Ooky BNP
Paribas. 3a pesyabTaTaMd TaKHX JOJaTKOBHX
3axo/iB HajuexHoi mepesipkn BNP  Paribas
3ajuImae 3a o000 TMPaBO Ha 3aIHT JIOJATKOBHX
BHUMOT a00 BiIXWJICHHS CBO€T y4acTi HaBiTh y pasi
JTOTPUMAaHHS 000B’I3KOBUX BUMOT.

3.1 ®@i”aHcOoBI mocCayru
BYT'JIBHUX €J1eKTPOCTAHIIH

AJsl  TIPOEKTIB

BNP Paribas ne Hamae ¢iHaHCOBI MPOIYKTH Ta

MOCITyTH HOBHUM MIPOEKTAM BYTUTbHUX
€IIeKTPOCTAHIII  HE3aNeKHO BIg MicHsd  iX
pO3TalllyBaHHs, a TAKOXK IMPOEKTAM 3 MOJIEpHi3alil
BYTUIBHUX  €NEeKTPOCTaHIii Ha 3aHe0aHuX
POJIOBUIIAX, CHPSIMOBAaHWX Ha  ITOJOBXKCHHS
CTPOKY eKciuTyaramii abo Ha 30UIbIICHHS
MOTY>KHOCTI.

3.2 ®inaHcoBIi mnocayrm I KOMIAHIA 3
BHI00YTKY BYTJIbHOI eJIeKTPOeHeprii

CykymHa wMeTa 1€l TOJITHKH — TIPUBECTH
¢dinaHCOBY Ta 1HBECTUILIIHY AismbHICTD [pymu y
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3. RULES AND STANDARDS OF THE
POLICY

The coal-fired power generation sector is highly
regulated at both national and international levels,
particularly on air emissions. BNP Paribas
requires PG Companies to comply with applicable
laws and regulations as well as with international
conventions ratified by their operating countries.
This policy also sets additional criteria to be
respected by PG companies.

These criteria were identified to address the main
issues highlighted in the preamble. Such criteria
are split in two categories: mandatory
requirements and evaluation criteria. Mandatory
requirements are to be understood as sine qua non:
those have to be met without exception before
BNP Paribas considers providing financial
products or services to a PG company. In addition
to these mandatory requirements, evaluation
criteria have been identified to develop the
analysis performed by BNP Paribas. Based on the
results of such complementary due diligence, BNP
Paribas reserves its right to request additional
requirements or decline its involvement even if the
mandatory requirements are met.

3.1 Financial services for coal-fired power
plant projects

BNP Paribas does not provide financial products
and services to new CFPP projects wherever they
are located, as well as to brownfield retrofit CFPP
projects seeking lifetime extension or capacity
increase.

3.2 Financial services for coal-fired Power
Generation companies

The overall objective of this policy is to align our
financing and investment activities with the goals



BIMOBiAHICTh 13 1msamu [lapu3pkoi yromu 3
METOI0 OOMEXEHHS IJIOOAJIBLHOIO NOTEILIIHHSI
3HAYHO HIDKYE JBOX rpanyciB mo [lenbciro.

HeoOximHOIO yYMOBOIO IBOTO €

IIOCTYIIOBE

NPUITMHEHHS 3aCTOCYBaHHS BYTUIBHOI TEIUIOBOL
eHeprii, y 3B’s3Ky 3 uuM I'pyna 3acrocoBye
pi3HOMaHITHI 3aCO0M JOCATHEHHS Ha OCHOBI JIBOX
TOJIOBHUX HANPsIMKax AISUTBHOCTI CBOTO Oi3HECY.

3.2.1

0O00B’sa13K0BI

BUMOT'H CTOCOBHO

(¢inaHCOBMX NPOAYKTIB Ta MOCJYT

BNP Paribas nagaBaTume iHaHCOBI MPOTYKTH Ta

HOCITYTH

Juuie  THM ~ €HEpProreHepyru4uM

MiIPUEMCTBAM, SIKI BIIAMOBIIAIOTh HACTYITHUM

BUMOT'aM:

[TigmpueMcTBO Ma€e CTpATEriro 100
CKOPOYEHHS BHAOOYTKY BYTiJIbHOL
eNIeKTpOeHeprii B CBOIH CTPYKTYpi
BIJIMOBIAHO JO CBOrO IUIaHY, XIiJ
3MIACHEHHS  SIKOTO peryJsipHO
BIJICTEXKYETbCS, 13 BCTAaHOBJICHUMH
YITKUMHU CTPOKAMM, BHACIIZOK 4HOTO
BOJIOJIHHS abo eKCIUTyaTaIlio
MOTYXKHOCTEH BHJIOOYTKY BYT'UIBHOT
eJIEKTpOeHeprii Oyae MPUIIMHEHO 10
2030 poky y kpainax €C Ta kpainax-
wieHax OECP, a no 2040 poky — y
IHIIMX KpaiHax CBITY;

Eneprorenepyrode mignpueMcTBO HE

Oyne J07aBaTu ornepauinny
notyxHicte CFPG  mo  cBoro
noptgento eNIeKTpOeHeprii  Ta

HE3aJIeKHO BiJl 1HIIMX MOTYXHOCTEH,
AKI MOXKHa JIeMOHTyBaTu Ta/ abo
IIPOJATH; 1€ BKJIKOYA€E PO3BUTOK abo
BBEJICHHA B EKCIUIyaTallil0 HOBHX
BYTUIbHUX €NI€KTPOCTaHIIH;

Eneprorenepytoue  miJnpHEMCTBO
posroyomnrye abo MOXe HajaTH 3a
3aIIUTOM CBOI 3aIlMCH ITOKA3HHUKIB 3
BHKOHAHHS BUMOT Oe3IeKkH (HemacHi
BUIIAIKA Ha BUPOOHHMIITBI,
CMEpTeNbHI BUMAIKH TOIIIO);

Eneprorenepyroue  MiJIpUEMCTBO
posroyonrye abo0 MOXe HajaTh 3a
3alUTOM HACTYIHI €KOJIOTI4HI JIaHi:
BHKHUU B aTMOCHEPy TIOKCUTY CIPKH
(SO2), oxcuais azory (NOx), TBepauX
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of the Paris Agreement so that we can limit global

warming to well below 2 degrees Celsius. This

requires a gradual exiting of thermal coal power
and we employ different means to achieve this
based on the two main activities of our business.

3.2.1 Mandatory requirements related to
financial products and services

BNP Paribas will only provide financial products
and services to PG companies that meet the

following requirements:

The company has a strategy to reduce
coal power generation in its mix under a
regularly monitored plan including a
timeline, which will result in no longer
owning or operating coal fired power
generation capacities by 2030 in
European Union and OECD countries,
and by 2040 in the rest of the world,;

The PG company will not add
operational CFPG capacity to its power
portfolio, and irrespective of other
capacity that could be dismantled and/ or
sold; this includes development or
commissioning of coal-fired power
plants;

The PG company discloses or can
provide on demand its safety track record
(work accidents, fatalities...);

The PG company discloses or can
provide on demand the following
environmental data: atmospheric
emissions of sulfur dioxide (SO,),
nitrogen oxides (NOx), particulate matter
(PM), and carbon dioxide (COy), as well
as water consumption, ash generation
and disposal methods.



nomimok Ta Byrueito (CO2), a Takox
CTIOKMBAHHS BOJH, TEHEPAIlisl IOTEITy
Ta 3aco0M yTHIIi3allii.

3.2.2 O00B’A3K0Bi BHMOI'M CTOCOBHO BHIIB
AisabHOCTI I'pynu 3 ynpaBiiiHHS akTUBaM#

BNP Paribas 3 ympaBimiHHS aKTHBaAaMH HE
IHBECTYBaTUMYTh Ti €HeproreHepyroui
MIMPUEMCTBA, SKI  BIAMOBIAAIOTh HACTYITHUM
BUMOTaM:

e  Jonar0Th onepamniitny noryxuicte CFPG no

CBOT'O MTOPTQENIO EIEKTPOCHEPTi;

MalOTh 1HTEHCHBHICTh BHKHUIIB BYIJICIIO
BHIIIE BCTaHOBJICHOI'O r100aJIbHOrO
cepenHboro mnokazHuka 2017 poky y
po3mipi 491 rCO2/kBrtr. Ile BHKIIOUYCHHS
Oyne mocuiieHo BiamoBigHO A0 Ilapusbkoi

yromgu |y HampsAMKy — JaHOi  Taiys3i,
BU3HAUCHOI CIIEHAPIEM CTAJOTO PO3BHUTKY
(SDS) MiXHApOIHOTO  EHEPreTUYHOTO

areaTcTBa (MEA). Lle o3nauae, mo g0 2025
POKY IHTEHCUBHICTh BUKU/IB BYIJIELIO JUIS
BUPOOHUKIB €JIeKTpoeHeprii Oyae 3HMKeHa
mo 327 r CO2/xkBt -ron, iHakiie BOHH
OynyTh BUKITIOUEH1 3 HaIIoro
IHBECTHIIIITHOTO TOPTdETIs.

Ha nomatok 1m0 BuIe3a3HadeHOro, MU OyaeMo
CHCTEMaTHYHO BUKJIIOYATH Oynb-KHUX
BUPOOHUKIB €JIEKTPOCHEPTii, SKI BCE II€ MAaIOTh
BYT'JIbHI HOTYXHOCTI Y CBOEMY BUPOOHHMIITBI B
2030 poui B kpainax €Bpomneiicbkoro Corosy Ta
OECP, a 10 2040 poxy - y periri cBiTy.

Beprukans BNP Paribas 3 ynpasminHs aktuBamMu
BH3HA€ BAXKJIUBICTHP 3a0XOUEHHS KOMIAHIN
3MEHIIUTH CBOIO 3aJIe)KHICTh BiJ] BUPOOHUIITBA
€JIEKTPOCHEPrii Ha BYTULII, II00 Y3TOJAWTH CBOIO
nisutbHiCTh 3 [lapuspkoro yromow. Jlo croucky
MOHITOPHUHTY MOXYTh OYTH J0AaHI BUPOOHHMKHU
€JIEKTPOCHEPTi, K1 HE BiJIMOBIAIOTH
BHUIIE3a3HAYECHUM KPHUTEPIsM, aje OepyTh Ha cebde
JOCTOBIpHI ~ 3000B’Si3aHHSI  CKOPOTHUTH  CBOIO
TSTBHICTh HA BYTUUT 70 PIBHIB, BIJIIOBIIHUX
[Mapuspkiit yroxi. OuikyeTbes, IO KOMHOaHii i3
KCB  Monitoring  list  mpomeMOHCTPYIOTH
MPUXUIBHICTH I[1¥ MOJITHII TPOTITOM JBOX POKIB,
ajie 1€ BIKHO BIOMIOBIJHOCTI HE BUHIE 3a MEXI
2030/2040. Bunsatku He OynyTb 3poOieHi amis
KOMITaHi#, K1 pO3poOJITIOTH a00 HOBI BHIOOYTKH
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3.2.2 Mandatory requirements related to our
Asset Management activities

BNPP AM will exclude all power generators that
meet any of the following criteria:

e are adding operational coal-fired power
generation capacity to their power
portfolio;

have a carbon intensity above the 2017
global average of 491 gCO2/kwWh. This
exclusion will be further tightened
following the Paris-compliant trajectory
for the sector as determined by the
International Energy Agency (‘IEA’)
Sustainable Development Scenario (SDS).
This means power generators’ carbon

intensity will need to fall to 327
gCO2/kWh by 2025, otherwise they will
be excluded from our investment
portfolios.

In addition to the above, we will systematically
exclude any power generators that still have coal
capacity in their generation mix in 2030 in
European Union and OECD countries, and by
2040 for the rest of the world.

BNPP AM acknowledges the importance of
encouraging companies to reduce their
dependence on coal-fired power generation in
order to align their activities with the Paris
Agreement. Power generators that do not meet the
above criteria but make credible commitments to
reducing their coal-based activities to levels
consistent with the Paris Agreement may be added
to a monitoring list. Companies on the monitoring
list will be expected to demonstrate a commitment
to this policy within two years, but this compliance
window will not go beyond the 2030/2040 cut off.
No exemptions will be made for companies that
develop either new thermal coal mining or power
capacity.
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TEIUIOBOTO BYT1JUIsA, 200 301IbIYIOTh €HEPTreTUYHI1
MTOTY>KHOCTI.

3.2.3 Kpurepii ouniHku cT0COBHO (piHAHCOBHX
NMPOXYKTIB Ta MOCJYT

BNP Paribas Ttakoxx mnpoBoAMTHME BHUBYCHHS
CHEProreHepyYoro HiAprueEMCTBa 3a
HACTYMTHUMHU KPUTEPISIMU OLIIHKHU:

e Eneprorenepyroue MmiINPHUEMCTBO HE €
00’€KTOM peryJsipHOi Ta HEOJIHOPa30BOi
KPUTHKH B YAacCTHHI CBO€i EKOJIOTIYHOI,
coniajabHOI Ta yIPaBIiHCHKOT
e(eKTHBHOCTI 3a CYTTEBUMH IUTAHHIMHUZ,
a00 BXKUBAE 3aXO0/1iB /ISl BUPIIICHHS TAKUX
MMUTaHb MPY X BHHUKHCHHI,

e FEneproreHepyroue MiANPHEMCTBO Ma€
MOJIITHKY 3 MUTaHb OXOPOHH 3JIOPOB’S Ta
Oe3mekn mpami IS 3aXHCTYy  CBOIX
CHiBpOOITHUKIB (TIOJIITUKA CKOPOYCHHS
PHU3HKY, HaBYaJIbHA IIpOrpama);

e Eneprorenepyroue i ATPHEMCTBO
3aMpoBainiIo iH(popManiiHo-
KOHCYJIbTAIlliHy pOo0OTY JUIsl MICIEBUX
CIUIBHOT, Ha SKHUX BIUIMBAaE pPO3pOOKa
HOBOTO TIPOEKTY;

e FEneprorenepyrode MiIMPUEMCTBO Mae
MEePEeKOHIIUBI  3aMMCHU  TOKa3HUKIB B
YaCTUHI €KOJIOTIYHUX, COI[IaJIbHUX BHUMOT
Ta BUMOT OXOPOHH 3JI0pOB’S Ta Oe3meku
mpar.

OcHOBOI0O Oynb-SIKOTO 3aJly4YeHHsSI € perysspHi
noiituku BNP Paribas 3 yxBanenns kiientis. 3a
Oynb-sikoro omeparieto Bumororo BNP Paribas mo
€HEPTrOTCHEePYIOUNX MIIMPUEMCTB € HasBHICTh B
OCTaHHIX MPO30POTO MiXO1Y A0 CBOIX HANPSAMKIB
JISUTBHOCTI, TPYNOBOI CTPYKTYpU Ta BOJIOAIHHS
YaCTKaMH y4acTi 10 OCTAHHBOT'O PiBHS KOHTPOJTIO.

Kpim Toro, BNP Paribas ouikye Big cBoix
KJIIEHTIB-€HEPrOreHEPYIOUUX HiANPHUEMCTB
JTOTPUMAaHHS Ta PO3POOKU TMPOBITHUX METOJIB
poOOTH Ta TEXHOJOTIH y Tamy3i, SIK TO 3aXHUCT
010JIOTIYHOTO PI3HOMAHITTS, 3BITYBaHHS IIIOJO
rajy3eBUX HOPM, a TaKOXX BHECOK Y BHUKOHAHHS

3.2.3 Evaluation criteria related to financial
products and services

BNP Paribas will also carry out an analysis of the
PG company, based on the following evaluation
criteria:

e The PG company is not subject to regular
and repeated criticism about its
environmental, social and governance
performance on material issues?, or is
taking actions to address such issues if they
have occurred,;

e The PG company has a health and safety
policy to protect its workers (risk reduction
policy, training program);

e The PG company has put in place an
information and consultation process for
local communities impacted by new
project development;

e The PG company has a convincing
environmental, social, health and safety
track record.

BNP Paribas regular client acceptance policies
constitute the basis of any engagement. For any
transaction, BNP Paribas requires PG companies
to have a transparent attitude regarding its
activities, group structure and shareholding up to
the ultimate level of control.

BNP Paribas also expects from its PG clients to
follow and develop industry best practices, such as
biodiversity  protection, industry  standards
reporting and contribution to the achievement of
Paris agreement as illustrated by a preference for
coal power generation assets closure rather than
selling

2 Hanpukian, cepiio3Hi cymepeykd Ta iHIMAEHTH, MOB'A3aHi 3 MOpyIeHHsIM Oynb -skux IlpuxnumiB ['mo6ansHoro moroBopy OOH / Such as severe
controversies and incidents related to violations of any UN Global Compact Principles:
http://www.unglobalcompact.org/AboutTheGC/TheTenPrinciples/index.html



http://www.unglobalcompact.org/AboutTheGC/TheTenPrinciples/index.html

[Mapu3pKkoi yroaw, mpo 10 CBIAYMTUME HaTaHHS
MepeBary 3aKPUTTIO AKTUBIB BUIOOYTKY BYT1IbHOT
SJIIEKTPOCHEPTii, a HEe TX MPOJaK.

3.2.4 Oxkpemuii Kelc 11010 HOBUX KJII€HTIB

3 mgatu Buxoay aanoi moxituku BNP Paribas we
npuiiMaTHMe HiSIKUX HOBHX KJTI€HTIB!

e 0ci0, Oumpm HIK 25% HOXOmIB SKHX
HAAXOIATh 3 BHPOOHHUITBA BYTLIBHOI

€JIeKTPOEHEePTi;
e o0ci0, fAKi He CIUJIaHyBaJld CTparterii
CYTTEBOTO CKOPOYCHHS CBOIX

MOTY)KHOCTEH 3 BUPOOHHIITBA BYTiIHHOL
€JIEKTPOCHEPril i1 BUXOAY 3 L€l ramysi
0 CTPOKIB, BCTAaHOBJCHHX [ pyroro;
Ta/abo

e 0ci0, f[Ki IUTAHYIOTH PO3POOKY HOBUX
MOTY)KHOCTEH 3 BYTUIBHOI EHEPIeTUKH,
nojae HOBY moTyxkHicTh BE3B 1o cBoro
MOPTQENIO EIEKTPOCHEPT].

Kpim Toro, Oynp-sikuii HOBHUH KJIIEHT MOBHHEH
BI/IMOBIIATH KPUTEPISAM IIi€] MOJTITUKHA, TIPO IO
3a3HavaeThes y 1. 3.2.1 tam. 3.2.3.

4. MEXAHI3MH 3AIIPOBADKEHHS HA
PIBHI T'PYIIN

B pesynbTaTi mpoBeeHo1 OLIHKY 13 TTOCHIAHHSIM
Ha JJaHy MOJITUKY OyIyTh OTpUMaHi CKJIQJOBI JJIs
npuitaarTs ['pymoro BNP Paribas BiamoimHOTO
pimenHs. Ilo wmipi HeOOXiTHOCTI BUBYEHHSIM
OTPUMaHUX pE3YJbTaTiB TOBHHEH 3aliMaTHCS
CHeIiaIbHUN KOMITET KepIBHHUKIB BUIIO1 JTAHKH.

Bracmigok nmporo BNP Paribas moxe mposectu
MOHITOPHHT J1IOBUX BIIHOCHH 13 MiIPUEMCTBOM
Ta 3aIPONOHYBAaTH 0OMEKEHY HU3KY (PIHAaHCOBHX
npoaykTiB. Jlnsg 3a0e3nedeHHs] CIPOMOKHOCTI
nepcoHany ['pynu peanizyBatu mio «l'amyseBy
MOJITHKY 3 NMHUTaHb KOPHMOPATHBHOI COLIANIbHOT
BIZIITOBIAAJIBHOCTI» 3aMpOBaKYIOTHCS
omepauidHi  IHCTPYMEHTH Ta  HPOBOJSATHCA
CeMIHapH JJIS ITiIBUIICHHS 0013HAHOCTI.

Ockinbkun  BNP  Paribas Mae Ha MeTi
(hiHaHCYBaHHS TIEPETBOPEHb B CHEPreTHYHIMN
raimysi, obsmiramii Ta omeparii 3 (iHaHCYBaHHS

14

3.2.4 Specific case of new clients

From the date of release of this policy, BNP
Paribas will not accept any new client:

e who derives more than 25% of its revenues
from coal-fired power generation;

e who has not planned a strategy to exit from
its coal power generation capacities in line
with BNPP deadline; and/or

e who is planning to add CFPG capacity to
its power portfolio.

Moreover, any new client should respect
requirements in this policy as defined in 3.2.1 and
3.2.3.

4. GROUP LEVEL IMPLEMENTATION
MECHANISMS

Results of the evaluation according to the present
policy will provide elements for decision making
by BNP Paribas. As and when necessary, an ad hoc
senior management committee shall examine these
results.

As a consequence, BNP Paribas may monitor the
relationship with the company and propose a
restricted set of financial products. Operational
tools and awareness workshops are rolled out to
ensure that Group’s staff is able to implement this
CSR sector policy.

As BNP Paribas purpose is to finance the energy
transition, bonds and financing transactions
strictly focused on green assets will remain
permitted with clients who don’t comply with the
mandatory requirements of this policy.



YiITKO CHpSMOBAaHI HA EKOJOTIYHI aKTUBHU
3IAIIATAMYTHCS TO3BOJICHUMHU 13 KIII€EHTAMH, SIK1
HE BIANOBINAIOTh O0OB’SI3KOBUM BHMOTIaM JIaHOI
MOJIITHKH.
5. PO3T'OJIOLIEHHS TA 3JIMCHEHHSA
HOCJIIOBHOI'O KOHTPOJIIO 3A
HNOJITUKOKO

Banydeni 3amikaBieHi cropoun BNP  Paribas
OyayTh MpoiHGOPMOBaHI MPO HASBHICTH Ta 3MICT
naHoi  mousituku. Jlama  momitmka — Oynme
omyoOiikoBana Ha BeO-caiiti BNP Paribas. Kpim
TOrO, IepeadayaeThCsi CHCTEMAaTHYHE HaJaHHS
OpUMIpHMKA JAHOi TOJITHKH KII€HTaM Ta
MOTeHLIWHUM  KiieHTam ['pymu B Mexax
MIPOBE/ICHHS 3aX0/IiB HAIEKHOI Oe31eKn abo micis
O00roBOpeHHsI Oyab-SKUX (DIHAHCOBHX TOCHYT,
HaJlaHHA SIKMX I[epeadadaeTbCss IICHsS  JaTh
o(iniiHOTO BUXOAY NaHOI MOJITHKH.

BNP Paribas 3pilicHroBaTMME cHCTEMATHYHUI
Neperiisig AaHO1 MOJITHKH, a y CBITI TOMIHYIOUHX
oOCTaBMH  MOXE  aKTyamidyBaTh il  Juid
3a0e3neyeHHs  Oe3mepepBHOT  y3TOJKEHOCTI
MONIITUKA 13 JAEpKaBHUMH Ta MIKHAPOTHUMHU
HOPMAaTUBHUMH TIOCTAaHOBAMH Ta TIPOBITHUMHU
METOAUKAMHM BEIEHHS MisIILHOCTI.

BNP Paribas 320X04ye OyIb-sIKU
KOHCTPYKTUBHUH BIATYK Ta KOMEHTapi CTOCOBHO
JTAHOT TIOJIITUKH.

6. IPABOBA OI'OBOPKA

3 MeTOI0 JOTPUMaHHS HOPMATHUBHHUX MTOCTAHOB Ta
3aMpoBa/KEHHS IPUHIIHITIB, BUKJIAZCHAX Y CBOIX
BHYTPIIIIHIX  TpoOIeaypax  Ta  Tally3eBUX
nonitukax, BNP Paribas noxiagae makcumym
3yCHWJIb 17151 OTpUMaHHS 1H(popMaliii — 30KkpemMa, BiJ
BYTUIBHUX  €HEPreTUYHHUX  MiANPHUEMCTB  —
CTOCOBHO IX IIOJITHK Ta METOAUK COLIaJILHO-
exoJoriunoi BiamosigansHOCTI. [lomituka I'pynu
IPYHTY€eThCS Ha 1HQoOpMaIii, OTpPUMAaHOI BiJ
BYTUTBHUX EHEPreTUYHUX IMiJNPHEMCTB Ta iX
naptHepiB. [IpoTe, BoHA 3aleXHUTh Bia SKOCTI,
TOYHOCTI Ta aKTyaJTbHOCTI BIITOBIAHOT
iHpopmarrii.
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5. POLICY DISCLOSURE AND FOLLOW-
UP

BNP Paribas’ stakeholders will be informed of the
existence and the content of this policy. Such
policy will be posted on BNP Paribas’ website.
Furthermore a copy will be systematically
provided to our clients and potential clients as part
of the due diligence process or upon discussion of
any financial services to be provided subsequent to
the official release date of this policy.

BNP Paribas will review this policy regularly and
in the light of the prevailing circumstances, it may
update it to make sure it is in continued alliance
with national and international regulations and
best practices.

BNP Paribas welcomes any constructive feedback
and comments on this policy.

6. DISCLAIMER

In order to comply with regulations and to
implement the principles defined in its internal
procedures and sector policies, BNP Paribas does
its best to get information, particularly from coal-
fired power companies, on their sustainability
policies and practices. BNP Paribas bases its
policy on the information gathered from coal-fired
power companies and from its partners. However,
it is dependent on the quality, accuracy and up-to-
datedness of information.



7. AHAJII3 PU3UKIB

Penyrauiiinuii pusuk

J1ii, HanpaBJIeH]1 Ha MIHIMI3aIlil0 PU3HKY:

1.

2.

3.

3acTocyBaHHA  IpaliBHUKaMHU
HI0JIOXKEHb T'aly3eBOi HONITHKY;
[npopMyBaHHS KITI€HTIB TpPO BUMOTH
MIPUHITUIIIB Tay3€BO1 MOJITHKY;
JloTprMaHHs BUMOT 1HIIUX HOPMaTHBHHUX
JIOKYMEHTIB, 110 PErJIaMEeHTYIOTh IPOIeC
3aCTOCYBaHHS T'ally3eBHX MOJITHK.

banky
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7. RISKS ANALYSIS

Reputaional risk

Mitigation actions:

1.

2.

3.

Applying by the Bank employees Sectoral
Policy provisions

Notifing the clients on requirements of the
Sectoral Policy

Compliance  with  other
documents  requirements
Sectoral Policies application

normative
regulating



